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,17 ��(QWUpH�G¶LQWHUUXSWLRQ�H[WHUQH +RUORJH�LQWHUQH
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/H�3,&��)���HVW�pTXLSp�GH����OLJQHV�G¶HQWUpH�VRUWLH�UpSDUWLHVHQ�GHX[�SRUWV�SDUDOOqOHV�ELGLUHFWLRQQHOV �x ��OLJQHV�VXU�OH�SRUW�$ ��5$���5$�x ��OLJQHV�VXU�OH�SRUW�% ��5%���5%�
/HV�GRQQpHV�j�VRUWLU�VRQW�VWRFNpHV�GDQV����EDVFXOHV�'DFFHVVLEOHV�HQ�pFULWXUH�HW�LQGLUHFWHPHQW�HQ�OHFWXUH��YRLUVFKpPD��HW�DX[�DGUHVVHV������3RUW�$��HW������3RUW�%��
/H�VHQV�GH�GLUHFWLRQ�GHV�GRQQpHV��HQWUpH�RX�VRUWLH��HVWPpPRULVp�GDQV����EDVFXOHV�'�IRUPDQW�OHV�UHJLVWUHV�75,6�75DQVIHUW�,QSXW�6HW���75,6$�HVW�FRQVDFUp�DX�SRUW�$�HW75,6%�DX�SRUW�%��&HV�UHJLVWUHV�75,6�VRQW�DFFHVVLEOHV�HQpFULWXUH�HW�OHFWXUH�
2Q�YRLW�VXU�OHV�VFKpPDV�TX¶LO�IDXW�pFULUH���GDQV�75,6�SRXUVRUWLU�HW���SRXU�HQWUHU�/H�ELW�%��GH�75,6$�DIIHFWH�OD�OLJQH�5$���OH�ELW�%��OD�OLJQH5$��HWF�/H�ELW�%��GH�75,6%�DIIHFWH�OD�OLJQH�5%���OH�ELW�%��OD�OLJQH5%��HWF�
$X�5(6(7��0&/5���7RXWHV�FHV�EURFKHV�VRQW�FRQILJXUpHV�HQHQWUpH�
$YDQW�GH�IDLUH�SDVVHU�XQH�OLJQH�HQ�VRUWLH��LO�IDXW�V¶DVVXUHU�GX�FRQWHQX�GX�UHJLVWUH�GH�GRQQpH�FRUUHVSRQGDQW�
3DUWLFXODULWpV�GX�SRUW�$
/HV�ELWV���j���QH�FRUUHVSRQGHQW�j�ULHQ ��XQHOHFWXUH�UHQYRLH���
/HV�EURFKHV�5$��j�5$��VRQW�GHV�(�6FRPSOpPHQWDLUHV�&026�FRPSDWLEOHV�77/��
/D�OLJQH�5$��HVW�XQH�VRUWLH�j�GUDLQ�RXYHUW�RXXQH�HQWUpH�GX�SRUW�$�RX�GX�7LPHU�705��
8QH�EDVFXOH�GH�6FKPLWW�UHQG�O¶HQWUpHLQVHQVLEOH�DX�WHPSV�GH�WUDQVLWLRQ�GX�VLJQDOG¶HQWUpH�
/D�VRUWLH�GX�WLPHU�705��Q¶HVW�SDV�DFFHVVLEOHGHSXLV�OH�SRUW�$�
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(Q�HQWUpH��XQH�TXHOFRQTXH�GHV�OLJQHV�5%���5%��SHXW�DIIHFWHU�OH�GUDSHDX�5%,)�SRXU�GHPDQGHU�XQHLQWHUUXSWLRQ�VL�FHOOH�FL�Q¶HVW�SDV�PDVTXpH�SDU�5%,(���YRLU�VFKpPD��(Q�HQWUpH��OD�OLJQH�5%��SHXW�GpFOHQFKHU�O¶LQWHUUXSWLRQ�H[WHUQH�5%��,17�VL�FHOOH�FL�HVW�DXWRULVpH�SDU�OHVELWV�,17(�HW�*,(�GX�UHJLVWUH�237,21��/H�IURQW�GpFOHQFKDQW�FHWWH�LQWHUUXSWLRQ�SHXW�rWUH�PRQWDQW�RXGHVFHQGDQW�VHORQ�OH�ELW�,17('*�GH�237,21�

([HPSOH G¶XWLOLVDWLRQ�GHV�SRUWV ��3URGXLUH�XQ�
LQFOXGH��UHJLVWUHV�K� ��DGUHVVHV�UH
RUJ � �3URJUDPPH�ODQFp�j�
EVI 67$786�53� �SDVVHU�HQ�SDJH��PRYOZ �[))PRYZI 75,6$PRYOZ a� �5%��HQPRYZI 75,6% �VRUWLHEFI 67$786�53� �UHSDVVHU�HQ�SDJH��
$WWHQG8Q6XU5$� �DWWHQGUH�TXH�5$��SEWIVV 3257$��JRWR $WWHQG8Q6XU5$�
PRYOZ �&KDQJHU5%�[RUZI 3257%�) �FKDQJHU�O
pWJRWR &KDQJHU5%�
VLJQDO�VXU�5%��GqV�TXH�5$��SDVVH�j��
JLVWUHV
�[���

DVVH�j��

DW�GH�5%�
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7LPHU�GX�FKLHQ�GH�JDUGH �:'7 ��:DWFK'RJ�7LPHU�
&¶HVW�XQ�FRPSWHXU�LQFUpPHQWp�HQ�SHUPDQHQFH��IUHH�UXQQLQJ��SDUXQH� KRUORJH�5&� LQGpSHQGDQWH��&H�FRPSWHXU�� ORUVTX¶LO� DUULYH� j))���j�W� �:'7�7LPH2XW����HVW�FDSDEOH�GH�5pLQLWLDOLVHU��5(6(70&/5��OH�PLFURFRQWU{OHXU�(Q�FDV�GH�EORFDJH�GX�PLFURFRQWU{OHXU���FHFL�SHUPHW�G¶pYLWHU�GHVSURFHVVXV�LQGpVLUDEOHV�/H� SURJUDPPH� GRLW� GRQF� UHPHWWUH� OH�:'7� j� �� SpULRGLTXHPHQWSRXU�TXH�:'7�7LPH2XW�QH�VRLW�MDPDLV�DWWHLQW�HQ�IRQFWLRQQHPHQWQRUPDO�� &H�7LPH�2XW� YDXW� HQ� SULQFLSH� ���PV�� ,O� HVW� FHSHQGDQWUpJODEOH�DX�PR\HQ�G¶XQ�SUp�GLYLVHXU�LQWURGXLW�SDU�SURJUDPPH�/HV� LQVWUXFWLRQV� TXL� UpLQLWLDOLVHQW� OH� :'7� QH� GRLYHQW� SDV� VHWURXYHU� GDQV� XQ� VRXV�SURJUDPPH� G¶LQWHUUXSWLRQ� RX� GDQV� XQSURFHVVXV�DOpDWRLUH�(Q�PRGH�YHLOOH��6/((3��/H�:'7�FRQWLQXH�j�IRQFWLRQQHU�PDLV�OH�&�VRUWLUD�GX�PRGH�6/((3�TXDQG�OH�7LPH�2XW�VHUD�DWWHLQW�:'7�HVW�YDOLGp�RX�QRQ�� ORUV�GH� OD�SURJUDPPDWLRQ�GH� O¶((3URPGH�FRQILJXUDWLRQ�GX�3,&�
7LPHU�© XWLOLVDWHXU ª�705�
&¶HVW�DXVVL�XQ�FRPSWHXU���ELWV�OLEUH��LQFUpPHQWp�HQ�SHUPDQHQFH�SDU�O¶KRUORJH�LQWHUQH�)RVF����RX�FRPPDQGpSDU�OD�EURFKH�705��5$��GX�SRUW�$�'DQV�FH�FDV��OH�ELW�57(�GX�UHJLVWUH237,21�VpOHFWLRQQH�OH�IURQW�DFWLI�
/H�FRQWHQX�GH�705��HVW� DFFHVVLEOHGDQV�OH�ILFKLHU�GHV�UHJLVWUHV��DGUHVVH����� 7RXWH� pFULWXUH� LQKLEHO¶LQFUpPHQWDWLRQ� SHQGDQW� GHX[F\FOHV�G¶KRUORJH�/RUVTXH� VRQ�FRQWHQX� SDVVH� GH� ))� j��� XQH� LQWHUUXSWLRQ� YLD� OH� GUDSHDX72,)�SHXW�LQWHUYHQLU�

/H�SUp�GLYLVHXU

7LPHU��

:'7
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��,QWHUUXSWLRQ�SURYRTXpH�SDU�OH�WLPHU�
WHPSV�UpHO
��3RXU�SOXV�GH�GpWDLOV�VXU�OH�WUDLWHPHQW�GHV�LQWHUUXSWLRQ���FRQVXOWHU�OD�QRWH�$1���� LQFOXGH��UHJLVWUHV�K�� RUJ �JRWR ,QLW

RUJ � �,QWHU�WRXMRXUV�j�O
DGUHVVH��
EWIVV ,17&21�72,) �9pULILHU�TXH�O
LQWHU�D�ELHQJRWR $XWUHV,QWHU �pWp�SURYRTXpH�SDU�OH�WLPHU
PRYOZ �[RUZI 3257%�) �&RPSOHPHQWHU�5%�EFI ,17&21�72,) �GUDSHDX�j��UHWILH� �UHWRXU�DX�33

$XWUHV,QWHU �7UDLWHPHQW�pYHQWXHO�GHV�DXWUHV�LQWHUUXSWLRQVQRS �LQXWLOHQRS �LQXWLOH)LQ,QWHU UHWILH
�������������������OH�SURJUDPPH�FRPPHQFH�LFL�������������������
��,QLWLDOLVDWLRQ,QLW EVI 67$786�53� �SDVVHU�HQ�SDJH��

PRYOZ a����� �5%��HW�5%�PRYZI 75,6% �HQ�VRUWLH
PRYOZ ����5%38�_����36�� �SUHGLYLVLRQ�SDU ��HWPRYZI 237,2 �SDV�GH�SXOO�8S�VXU�SRUW�%
EFI 67$786�53� �UHSDVVHU�HQ�SDJH��
PRYOZ����72,(�_����*,(�� �9DOLGDWLRQ�ORFDOH�HWPRYZI ,17&21 �JOREDOH�LQWHU�7LPHU

�GpURXOHPHQW�GX�SURJUDPPH�SULQFLSDO%RXFOH PRYOZ �[RUZI 3257%�) �&RPSOpPHQWHU�5%�JRWR %RXFOH
HQG
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5(6(7
/H�5(6(7�SHXW�DYRLU�SOXVLHXUV�FDXVHV �� 0LVH�VRXV�WHQVLRQ� (WDW���VXU�EURFKH�0&/5�� 'pERUGHPHQW�GX�WLPHU�GX�FKLHQ�GH�JDUGH�
/RUVTXH�OH�5(6(7�LQWHUYLHQW��OH��&�SHXW�rWUH �� (Q�IRQFWLRQQHPHQW�QRUPDO� (Q�PRGH�6/((3�
/HV���ELWV�G¶pWDW����UHJLVWUH�67$786��72�HW�3'�SHXYHQW�rWUH�DIIHFWpV�SDU�OH�5(6(7�/H�FRPSWHXU�GH�SURJUDPPH�3&�HVW�HQ�JpQpUDO�UHPLV�j�2�
/HV�DXWUHV�UHJLVWUHV�SHXYHQW�rWUH�DIIHFWpV�SDU�OH�5(6(7��VHORQ�OH�WDEOHDX �

&DXVH (WDW 72� 3'� 3&0LVH�VRXV�WHQVLRQ � � ���1RUPDO 1$ 1$ �����VXU�EURFKH�0&/5� 6OHHS 1$ � ���1RUPDO � � ���&KLHQ�GH�JDUGH 6OHHS � � 3&��1$ ��QRQ�DIIHFWp
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,QWHUUXSWLRQV

��VRXUFHV�G¶LQWHUUXSWLRQ�YDOLGpHV� *OREDOHPHQW�SDU�OH�ELW�*,(�GX�UHJLVWUH�,17&21� /RFDOHPHQW�SDU�OHV�ELWV�((,(���57,(��,17(�HW5%,(�GX�UHJLVWUH�,17&21
��GUDSHDX[�SRXYDQW�SURYRTXHU�O¶LQWHUUXSWLRQFRUUHVSRQGDQWH ��((,)��57,)��,17)��5%,)�
,O�Q¶\�D�TX¶XQ�VHXO�YHFWHXU�G¶LQWHUUXSWLRQ ��LO�FRQWLHQW�O¶/H�VHUYLFH�G¶XQH�LQWHUUXSWLRQ�FRPSRUWH�OHV�DFWLRQV�VXLY'pEXW� /H�GUDSHDX�FRUUHVSRQGDQW�SDVVH�j���� 3&�HVW�HPSLOp�SXLV�DIIHFWp�GH�O¶DGUHVVH������ /H�PDVTXH�*,(�HVW�DXWRPDWLTXHPHQW�PLV�j���SRXU�)LQ���LQVWUXFWLRQ�5(7,�� 3&�HVW�GpSLOp� *,(�HVW�UHPLV�j��
,O�LQFRPEH�DX�SURJUDPPH �� G¶LGHQWLILHU�OD�VRXUFH�GH�O¶LQWHUUXSWLRQ�HQ�FRQVXOWDQ� 'H�UHPHWWUH�j���OH�GUDSHDX�TXL�D�SURYRTXp�O¶LQWHUUX� 'H�VDXYHJDUGHU�pYHQWXHOOHPHQW�FHUWDLQV�UHJLVWUHV�

&RPSWHXU�GH�SU
&H�UHJLVWUH�GH����ELWV�XWLOHV�FRQWLHQW�O¶DGUHVVH��HQ�PpPR8QH�IRLV�O¶LQVWUXFWLRQ�H[pFXWpH��3&�HVW�LQFUpPHQWp�G¶XQGLUHFWHPHQW�OH�FRQWHQX�GH�3& �x *RWR SODFH�XQH�YDOHXU��DGUHVVH��GDQV�3&x &DOO HPSLOH�3&�HW�SODFH�XQH�YDOHXU��DGUHVVH��GDQV�3x 5HWXUQ GpSLOH�3&
/HV�KXLW�ELWV�GH�SRLGV�IDLEOH�GH�3&�VRQW�DFFHVVLEOHV�j�O¶D

/D�
*URXSH�GH���UHJLVWUHV�GH����ELWV��/HV���ELWV�GH�SRLGV�IRU6RQ�U{OH�HVW�GH�VDXYHU�WHPSRUDLUHPHQW�OH�FRPSWHXU�GH�SG¶XQ�VRXV�SURJUDPPH�RX�GX�VHUYLFH�G¶XQH�LQWHUUXSWLRQ�/D�SLOH�Q¶HVW�SDV�GDQV�OH�ILFKLHU�GHV�UHJLVWUHV ��HOOH�Q¶HV&¶HVW�XQH�PpPRLUH�WDPSRQ�FLUFXODLUH ��OH��qPH HPSLOHPSLOH�Q¶HVW�DFFHVVLEOH�
DGUHVVH�����DQWHV �
LQWHUGLUH�G¶DXWUHV�LQWHUUXSWLRQV�

W�OHV�GUDSHDX[�SWLRQ�
RJUDPPH��3&�
LUH�SURJUDPPH��GH�O¶LQVWUXFWLRQ�HQ�FRXUV��H�XQLWp��/HV�LQVWUXFWLRQV� FDOO� JRWR�HW�UHWXUQ DIIHFWHQW
&
GUHVVH����GX ILFKLHU�GHV�UHJLVWUHV�
SLOH
W�QH�VRQW�SDV�XWLOLVpV�DFWXHOOHPHQW��URJUDPPH�3&���O¶DGUHVVH�FRXUDQWH���ORUV�GH�O¶DSSHO
W�GRQF�SDV�PDQLSXODEOH�PDQXHOOHPHQW�HQW�pFUDVH�OH�� HU ��$XFXQH�LQGLFDWLRQ�VXU�O¶pWDW�GH�OD
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((3URP�GH�GRQQpHV

8QH�((3URP��(OHFWULFDO\�(UDVDEOH�3URP��GH����RFWHWV�HVW�GLVSRQLEOH�SRXU�\�VWRFNHU�GHV�GRQQpHV�&RQWUDLUHPHQW�j�O¶((3URP�GH�SURJUDPPH��HOOH�Q¶HVW�SDV�DGUHVVpH�SDU�OH�FRPSWHXU�GH�SURJUDPPH�3&�PDLVSDU�XQ�UHJLVWUH�VpSDUp�(($'5�VH�WURXYDQW�j�O¶DGUHVVH����GDQV�OH�ILFKLHU�GHV�UHJLVWUHV��/HV�GRQQpHV�VRQWDFFHVVLEOHV�SDU�OH�UHJLVWUH�(('$7$�G¶DGUHVVH�����'HX[�RFWHWV�GH�FRQWU{OH�VRQW�DVVRFLpV�j�FHWWH�((3URP �((&21��HW�((&21��G¶DGUHVVH����HW����/D�GXUpH�G¶pFULWXUH�G¶XQ�RFWHW�pWDQW�GH�O¶RUGUH�GH����PV��XQ�7LPHU�DVVRFLp�j�O¶((3URP�SODFH�OH�ELW�((,)�GH((&21��j���HQ�ILQ�G¶pFULWXUH�

/
xxx
(
xxxxxx
S1
HFWXUH�G¶XQH�GRQQpH
3ODFHU�O¶DGUHVVH�GH�OD�GRQQpH�j�OLUH�GDQV�(($'50HWWUH�OH�ELW�5'�GH�((&21��j��/LUH�OH�FRQWHQX�GX�UHJLVWUH�(('$7$

FULWXUH�G¶XQH�GRQQpH
3ODFHU�O¶DGUHVVH�GH�OD�GRQQpH�j�pFULUH�GDQV�(($'53ODFHU�OD�GRQQpH�j�pFULUH�GDQV�(('$7$3ODFHU��[�����GDQV�((&21��������3ODFHU��[$$�GDQV�((&21��������0HWWUH�OH�ELW�:5�GH�((&21��j��$WWHQGUH�TXH�OH�ELW�((,)�GH�((&21��VRLW�j��������PV����2Q�SHXW�XWLOLVHU�O¶LQWHUUXSWLRQ�SURGXLWHDU�((,)�HQ�OD�YDOLGDQW�SDU�OH�ELW�((,(�GH�,17&21�H�SDV�RXEOLHU�GH�UHPHWWUH�((,)�j���
��� SURFHVVXV�GH�VpFXULWp�SRXUpYLWHU�XQH�pFULWXUH�DFFLGHQWHOOH
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&RQILJXUDWLRQ

$X�FRXUV�GH� OD�SURJUDPPDWLRQ�GX�3,&��GHV�ELWV�GH� FRQILJXUDWLRQ� VRQW� pFULW� GDQV� XQH�((3URP�SDUWLFXOLqUHG¶XQH�ODUJHXU�GH����ELWV�2Q�\�WURXYH �x ��PRWV�G¶LGHQWLILFDWLRQ ��,'��j�SDUWLU�GH�O¶DGUHVVH��[�����SRXYDQW�FRQWHQLU�XQ�UHSpUDJH�TXHOFRQTXH�x ��PRW�GH�FRQILJXUDWLRQ j��[�����TXL�SHUPHWx GH�FKRLVLU�OH�FRPSRVDQW�XWLOLVp�SRXU�O¶KRUORJH��UpVRQDWHXU�RX�5&�x GH�YDOLGHU�RX�QRQ�OHV�WLPHUV�705��HW�:'7x G¶LQWHUGLUH�OD�OHFWXUH�GHV�PpPRLUHV�((3URP�GH�SURJUDPPH�HW�GH�GRQQpHV�

/H�3,&SURWRFR
3HQGDQx 7HQx 5%x 5%
/H� SURGDQV�OD'H� QRSURJUDP
([HPSOSRUW�Vp/H�ORJLSURJUD
3URJUDPPDWLRQ
���)���HVW�SURJUDPPDEOH�,Q�6LWX�DX�PR\HQ�GH�VLJQDX[�VpULHOV�GRQW�O¶RUJDQLVDWLRQ�HVW�SURFKH�GXOH�,�&�
W�OD�SURJUDPPDWLRQ�VLRQ�GH��������9�DSSOLTXpH�VXU�0&/5��UHoRLW�O¶KRUORJH�GH�FRPPXQLFDWLRQ��UHoRLW�RX�HQYRLH�OHV�GRQQpHV�VpULH�
WRFROH� GH� SURJUDPPDWLRQ� HVW� GpFULW�QRWH�$1����PEUHX[� VFKpPDV� GH� VWUXFWXUH� GHPDWHXUV�RQW�pWp�SXEOLpV
H�GH�SURJUDPPDWHXU�SODFp�VXU�OHULH�G¶XQ�RUGLQDWHXU��SULQFLSH��FLHO�JqUH�OHV�VLJQDX[�GHPPDWLRQ�
���5%��'$7$
���5%��&/.

��0&/5
6*�� ��966

'75��
&76��
576��
7'��

5'��

	

)LFKH�'%� �����93,&���)���

� �
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5pVXPp�GHV�LQVWUXFWLRQV��PQpPRQLTXHV��
DGGOZ��N���DMRXWH�XQH�FRQVWDQWH�N�j�:��5pVXOWDW�GDQV�:DGGZI�I�G��DMRXWH�:�j�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �DQGOZ��N���HIIHFWXH�XQ�(7�HQWUH�XQH�OD�FRQVWDQWH�N�HW�:��5pVXOWDW�GDQV�:DQGZI�I�G��HIIHFWXH�XQ�(7�HQWUH�:�HW�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �EFI�I�E����IDLW�SDVVHU�OH�ELW�E�GH�I�j��EVI�I�E����IDLW�SDVVHU�OH�ELW�GH�I�j��EWIVF�I�E��WHVWH�OH�ELW�E�GH�I��,QFUpPHQWH�3&�VL�E �EWIVV�I�E��WHVWH�OH�ELW�E�GH�I��,QFUpPHQWH�3&�VL�E �FDOO��N����HPSLOH�3&�HW�DIIHFWH�3&�GH�O
DGUHVVH�G
XQ�VRXV�SURJUDPPHFOUI��I����SODFH�]pUR�GDQV�IFOUZ�������SODFH�]pUR�GDQV�:�HW�IDLW�SDVVHU�=�j��FOUZGW�����LQLWLDOLVH�OH�WLPHU�GX�FKLHQ�GH�JDUGHFRPI�I�G���FRPSOpPHQWH�I�j����5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �GHFI�I�G���GpFUpPHQWH�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �GHFIV]�I�G�GpFUpPHQWH�I��6L�I ���LQFUpPHQWH�3&��5pVXOWDW�GDQV�:�RX�GDQV�IJRWR��N����FKDUJH�XQH�DGUHVVH�GDQV�3&LQFI�I�G���LQFUpPHQWH�)LQFIV]�I�G�LQFUpPHQWH�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �LRUOZ��N���HIIHFWXH�XQ�28�LQFOXVLI�HQWUH�XQH�FRQVWDQWH�HW�:LRUZI�I�G��HIIHFWXH�XQ�28�HQWUH�:�HW�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �PRYI�I�G���VL�G ���pFULW�I�GDQV�:���VLQRQ�UppFULW�I�GDQV�IPRYOZ��N���FKDUJH�XQH�FRQVWDQWH�N�GDQV�:PRYZI��I���VWRFNH�:�YHUV�IQRS��������QH�IDLW�ULHQ�HQ�JDVSLOODQW�XQH�SpULRGH�G
KRUORJHUHWILH�����GpSLOH�3&�SRXU�UHWRXU�G
XQH�LQWHUUXSWLRQUHWOZ��N���GpSLOH�3&�SRXU�UHWRXU�G
XQ�VRXV�SURJUDPPH�HW�SODFH�OD�FVWH�N�GDQV�:UHWXUQ�����GpSLOH�3&�SRXU�UHWRXU�G
XQ�VRXV�SURJUDPPHUOI�I�G����HIIHFWXH�XQH�URWDWLRQ�GH�ELWV�j�JDXFKH�j�WUDYHUV�&DUU\UUI�I�G����HIIHFWXH�XQH�URWDWLRQ�GH�ELWV�j�GURLWH�j�WUDYHUV�&DUU\VOHHS������IDLW�SDVVHU�OH�3,&�HQ�PRGH�YHLOOHVXEOZ��N���VRXVWUDLW�:�GH�G
XQH�FRQVWDQWH�N������:�� �N�:��VXEZI�I�G��VRXVWUDLW�:�GH�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �VZDSI�I�G��SHUPXWH�OHV�GHX[�TXDUWHWV�GH�I��5pVXOWDW�GDQV�:��G ���RX�GDQV�I��G ��[RUOZ��N���28�H[FOXVLI�HQWUH�XQH�FRQVWDQWH�N�HW�:��5pVXOWDW�GDQV�:[RUZI��N���28�H[FOXVLI�HQWUH�:�HW�I��5pVXOWDW�GDQV�:�VL�G ��RX�GDQV�I�VL�G �
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